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DISA INDIA LIMITED
Registered Office : World Trade Center, 6th floor,Unit no S-604 Brigade Gateway Campus,26/1 ,Dr Rajkumar Road.Malleswaram Rajajinagar,Bangalore 560055 

E-mail:bangalore@noricangroup.com, www.disagroup.com,Tel: +91 80 22496700 ,Fax: +91 80 2249 6750, CIN :L85110KA1984PLC006116
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs. in Million)

Corresponding 3
Sr. Particulars Preceding 3 months ended in Current year Previous year
No 3 months ended months ended the previous year ended ended

31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
Refer Note 3 Unaudited Refer Note 3 Audited Audited

1 a) Revenue from operations 736.4 502.0 703.7 2,524.1 2,476.7
b) Other income 32.1 26.2 23.7 104.8 103.2
Total revenue (a+b) 768.5 528.2 727.4 2,628.9 2,579.9

2 Expenses
(a) Cost of materials consumed 402.6 212.0 263.5 1,182.1 1,279.9
(b) Purchase of stock in trade 70.2 44.9 59.9 251.8 205.0
(c) Changes in inventories of finished goods, 

stock-in-trade and work-in-progress (24.8) 40.0 72.1 19.0 (96.3)

(d) Employee benefits expense 99.8 100.9 85.7 410.5 362.8
(e) Finance costs 1.3 2.3 3.2 6.3 7.8
(f) Depreciation and amortisation expense 11.4 11.4 8.3 43.1 33.4
(a) Other expenses 73.7 89.8 65.3 331.7 284.0
Total expenses 634.2 501.3 558.0 2,244.5 2,076.6

3 Profit before tax (1-2) 134.3 26.9 169.4 384.4 503.3
4 Tax expenses

(a) Current tax 34.0 7.2 43.9 96.7 130.9
(b) Deferred tax 0.7 0.3 (1.5) 3.5 (2.0)
Total tax expense 34.7 7.5 42.4 100.2 128.9

5 Profit after tax (3-4) 99.6 19.4 127.0 284.2 374.4
6 Other Comprehensive Income (net of tax)

Items that will not be reclassified to profit and loss (4.0) 0.2 (1.4) (3.3) 1.0
7 Total Comprehensive Income (5+6) 95.6 19.6 125.6 280.9 375.4
8 Paid up equity share capital (Rs.10 each) 14.5 14.5 14.5 14.5 14.5
9 Reserve excluding revaluation reserves 2,124.7 2,003.7

10 Earnings per equity share (face value of Rs.10/- each)
(not annualised)
Basic and diluted - Rs. 68.49 13.34 87.33 195.43 257.46

mailto:bangalore@noricangroup.com


Notes:
1 Audited Standalone Statement of Assets and Liabilities as at March 31, 2023________________________ (Rs. in Million)

As at As atParticulars 31/03/2023 31/03/2022
Audited Audited

A ASSETS
1 Non-current assets

(a) Property, plant and equipment 394.0 266.4
(b) Capital work in progress - 36.0
(c) Investment property 4.4 4.6
(d) Right-of-use assets 24.9 34.1
(e) Other intangible assets 0.4 0.8
(f) Financial assets

(a) Investments in subsidiary company 44.0 44.0
(b) Other financial assets 48.4 7.7

(g) Income tax assets (Net) 47.5 30.9
(h) Deferred tax assets (Net) 6.2 8.6
(I) Other non-current assets 11.4 8.0

Sub-total non-current assets 581.2 441.1
2 Current Assets

(a) Inventories 515.2 510.6
(b) Financial assets

(a) Trade receivables 440.3 342.3
(b) Cash and cash equivalents 72.1 34.6
(c) Bank balance other than (b) above 1,715.7 1,855.6
(d) Loans 17.5 26.0
(e) Other financial assets 73.5 53.4

(c) Other current assets 64.5 47.3
Sub-total current assets 2,898.8 2,869.8

TOTAL ASSETS 3,480.0 3,310.9
B EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital 14.5 14.5
(b) Other equity 2,124.7 2,003.7

Sub-total equity 2,139.2 2,018.2
2 Non-current liabilities

(a) Other financial liabilities
(a) Lease liabilities 19.4 29.4

Sub-total non-current liabilities 19.4 29.4
3 Current Liabilities

(a) Financial liabilities
(a) Trade payables

(A) Total outstanding dues of micro enterprises
and small enterprises 104.9 122.3

(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises 345.8 250.6

(b) Lease liabilities 10.0 8.5
(c) Other financial liabilities 35.5 273.0

(b) Provisions 43.9 40.9
(c) Current tax liabilities (net) 1.7 14.1
(d) Other current liabilities 779.6 553.9

Sub-total current liabilities 1,321.4 1,263.3
TOTAL EQUITY AND LIABLITIES 3,480.0 3,310.9



2. Audited Standalone Statement of Cash Flows for the year ended March 31, 2023
(Rs. in Million)

Particulars For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 384.4 503.3
Adjustments for:

Depreciation and amortisation expense 43.1 33.4
Finance costs 6.3 7.8
Profit on sale of property, plant and equipment (0.9) (1.6)
Interest income (90.3) (89.5)
Bad trade receivables written off 0.2 1.8
Provision for doubtful trade receivables 2.4 2.2
Rental income (2.7) (2.5)
Net unrealised exchange gains/(losses) (10.2) (1.9)
Re-measurement of gains on defined benefit plans ________________ (ML_ 1.3

Operating profit before changes in working capital 327.9 454.3

Changes in working capital
Adjustments for (increasej/decrease in non-current assets:

Other financial assets (0.7) (0.8)
Other non-current assets (10.8) -

Adjustments for (increasej/decrease in current assets:
Inventories (4.6) (228.1)
Trade receivables (100.6) (157.6)
Other financial assets (14.6) 7.1
Other current assets (17.2) 6.8

Adjustments for increase/jdecrease) in current liabilities:
Trade payables 88.0 158.2
Other financial liabilities (1.5) 5.2
Short term provisions 3.0 8.2
Other current liabilities 225.7 50.4

Cash generated from operating activities 494.6 303.7
Income tax paid (net) (118.3) (130.3)

Net cash generated from operating activities (A) 376.3 173.4

B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment (144.1) (146.5)
Proceeds from disposal of property, plant and equipment 0.9 3.3
Loan repayment from subsidiary company 8.5 -

Redemption/maturity of bank deposits 1,319.4 1098.7
Investment in bank deposits (1,436.3) (1,010.8)
Dividend Transfer from / (to ) separate bank account 218.1 (218.1)
Interest received 84.8 89.7
Rental income 2.7 2.5

Net Cash (used in) / generated from investing activities (B) 54.0 (181.2)

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs (6.3) (7.8)
Payment of lease liabilities (8.5) (19.5)
Final / Interim dividend paid (378.0) (14.5)

Net Cash used in financing activities (C) (392.8) (41.8)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 37.5 (49.6)
Cash and cash equivalents as at the beginning of the period 34.6 84.2
Cash and cash equivalents at the end of the period 72.1 34.6

The above cash Statement of Cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash flows



Changes in liabilities arising from financing activities for the year ended March 31, 2023

Particulars
As at

April 01, 2022
Financing 
cash flows

Fair Value 
adjustment

Recognition of liability/ 
Other adjustments

As at
March 31, 2023

Lease liabilities 37.9 (8.5) - - 29.4

Changes in liabilities arising from financing activities for the year ended March 31, 2022

Particulars
As at

April 01, 2021
Financing 
cash flows

Fair Value 
adjustment

Recognition of liability/ 
Other adjustments

As at
March 31, 2022

Lease liabilities 57.4 (19.5) - - 37.9

3 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
meetings held on May 25, 2023. The figures for the quarter ended on March 31,2023 and quarter ended March 31,2022 in financial 
results are balancing figures between audited figures of the full financial year and the published year to date figures up to the third 
quarter of the respective financial years.

4 The Board of Directors has recommended a final dividend of Rs10/- share (100%) for the financial year 2022-23, subject to the 
approval by the shareholders in the next Annual General Meeting.

5 The Company operates in a single segment of manufacturing and selling of foundry machinery and machinery parts.
6 Previous periods figures have been regrouped / reclassified wherever necessary.

Additional Information:
Order backlog as at March 31, 2023 was Rs. 2,061 Million.

For Disa Indi. Limited

K
LokesnlSaxena 

Managing pirector
Place: Bengaluru 
Date : May 25, 2023













DISA INDIA LIMITED
Registered Office : World Trade Center, 6th floor,Unit no S-604 Brigade Gateway Campus,26/1,Dr Rajkumar Road.Malleswaram Rajajinagar,Bangalore 560055 

E-mail:bangalore@noricangroup.com, www.disagroup.com,Tel: +91 80 22496700, Fax: +91 80 2249 6750, CIN :L85110KA1984PLC006116
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs. in Million)

Sr.
No Particulars

3 months ended
Preceding 3 

months ended

Corresponding 3 
months ended in 
the previous year

Current year 
ended

Previous year 
ended

31/03/2023 31/12/2022 31/03/2022 31/03/2023 31/03/2022
Refer Note 3 Unaudited Refer Note 3 Audited Audited

1 a) Revenue from operations 762.7 527.6 725.3 2,619.0 2,560.7
b) Other income 31.9 26.4 23.7 105.3 102.8
Total revenue (a+b) 794.6 554.0 749.0 2,724.3 2,663.5

2 Expenses
(a) Cost of materials consumed 414.1 222.5 271.0 1,220.9 1,314.2
(b) Purchase of stock in trade 70.2 44.9 59.9 251.8 205.0
(c) Changes in inventories of finished goods, (24.8) 40.0 72.0 18.3 (98.7)

stock-in-trade and work-in-progress 
(d) Employee benefits expense 102.9 104.1 89.6 424.2 375.2
(e) Finance costs 1.3 2.3 3.2 6.3 7.8
(f) Depreciation and amortisation expense 11.9 11.9 9.2 45.1 36.5
(q) Other expenses 79.9 95.9 71.3 355.4 304.7
Total expenses 655.5 521.6 576.2 2,322.0 2,144.7

3 Profit before tax (1-2) 139.1 32.4 172.8 402.3 518.8
4 Tax expenses 

(a) Current tax 34.5 8.7 44.8 100.7 135.0
(b) Deferred tax 1.3 0.3 (1.5) 3.9 (2.1)
Total tax expenses 35.8 9.0 43.3 104.6 132.9

5 Profit after tax (3-4) 103.3 23.4 129.5 297.7 385.9
6 Other Comprehensive Income (net of tax)

Items that will not be reclassified to profit and loss (4.3) 0.3 (1.0) (3.4) 1.3
7 Total Comprehensive Income (5+6) 99.0 23.7 128.5 294.3 387.2
8 Paid up equity share capital (Rs.10 each) 14.5 14.5 14.5 14.5 14.5
9
10

Reserve excluding revaluation reserves
Earnings per equity share (face value of Rs.10/- each)
(not annualised)
Basic and diluted - Rs. 71.04 16.09 89.05

2,179.9

204.72

2,045.5

265.37

mailto:bangalore@noricangroup.com


Notes:
1 Audited Consolidated Statement of Assets and Liabilities as at March 31, 2023_________________(Rs. in Million)

As at As atParticulars 31/03/2023 31/03/2022
Audited Audited

A ASSETS
1 Non-current assets

(a) Property, plant and equipment 442.9 315.9
(b) Capital work in progress - 36.0
(c) Investment property 4.4 4.6
(d) Right-of-use assets 24.9 34.1
(e) Goodwill 6.0 6.0
(0 Other intangible assets 0.4 0.8
(g) Financial assets

(a) Other financial assets 48.4 7.7
(h) Income tax assets (Net) 47.8 30.9
(i) Deferred tax assets (Net) 6.2 8.6
(i) Other non-current assets 12.6 9.5

Sub-total non-current assets 593.6 454.1
2 Current Assets

(a) Inventories 529.3 521.9
(b) Financial assets

(a) Trade receivables 462.3 362.5
(b) Cash and cash equivalents 74.6 37.0
(c) Bank balance other than (b) above 1,758.7 1,898.6
(d) Other financial assets 70.1 47.5

(c) Other current assets 65.0 48.2
Sub-total current assets 2,960.0 2,915.7

TOTAL ASSETS 3,553.6 3,369.8
B EQUITY AND LIABILITIES
1 Equity

(a) Equity share capital 14.5 14.5
(b) Other equity 2,179.9 2,045.5

Sub-total equity 2,194.4 2,060.0
2 Non-current liabilities

(a) Other financial liabilities
(a) Lease liabilities 19.4 29.4

(b) Deferred tax liabilities (Net) 1.7 1.3
Sub-total non-current liabilities 21.1 30.7

3 Current Liabilities
(a) Financial liabilities

(a) Trade payables
(A) Total outstanding dues of micro enterprises

and small enterprises 102.2 122.4
(B) Total outstanding dues of creditors other than

micro enterprises and small enterprises 361.5 261.5
(b) Lease liabilities 10.0 8.5
(c) Other financial liabilities 37.9 275.0

(b) Provisions 44.7 43.2
(c) Current tax liabilities (net) 1.7 14.3
(d) Other current liabilities 780.1 554.2

Sub-total current liabilities 1,338.1 1,279.1
TOTAL EQUITY AND LIABLITIES 3,553.6 3,369.8



2. Audited Consolidated Statement of Cash Flows for the year ended March 31, 2023
Rs Million

Particulars For the year ended 
March 31, 2023

For the year ended 
March 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 402.3 518.8
Adjustments for:

Depreciation and amortisation expense 45.1 36.5
Finance costs 6.3 7.8
Profit on sale of property, plant and equipment (0.9) (1.6)
Interest income (89.9) (88.6)
Bad trade receivables written off 0.2 1.8
Provision for doubtful trade receivables 2.4 2.2
Rental income (2.6) (2.5)
Net unrealised exchange (gains)/losses (11.2) (1.9)
Re-measurement of gains on defined benefit plans (4.5) 1.7

Operating profit before changes in working capital 347.2 474.2

Changes in working capital
Adjustments for (increasej/decrease in non-current assets:

Other financial assets (0.7) (0.8)
Other non-current assets (10.5) -

Adjustments for (increasej/decrease in current assets:
Inventories (7.4) (230.5)
Trade receivables (101.4) (163.5)
Other financial assets (14.5) 7.1
Other current assets (16.8) 6.2

Adjustments for increase/(decrease) in current liabilities:
Trade payables 90.0 158.7
Other financial liabilities (1.1) 4.9
Short term provisions 1.5 7.9
Other current liabilities 225.9 49.2

Cash generated from operating activities 512.2 313.4
Income tax paid (net) (122.8) (135.3)

Net cash generated from/(used in) operating activities (A) 389.4 178.1

B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchase of property, plant and equipment (145.5) (146.5)
Proceeds from disposal of property, plant and equipment 0.9 3.3
Redemption/maturity of bank deposits 1,327.4 1,101.7
Investment in bank deposits (1,444.3) (1,018.8)
Dividend Transfer from / (to) separate bank account 218.1 (218.1)
Interest received 81.8 87.2
Rental income 2.6 2.5

Net Cash generated from/(used in) investing activities (B) 41.0 (188.7)

C. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs (6.3) (7.8)
Payment of lease liabilities (8.5) (19.5)
Dividend paid (378.0) (14.5)

Net Cash used financing activities (C) (392.8) (41.8)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 37.6 (52.4)
Cash and cash equivalents as at the beginning of the year 37.0 89.4
Cash and cash equivalents at the end of the year 74.6 37.0

The above cash Statement of Cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash flows



Particulars

Lease liabilities

Chanaes in lial 

Particulars

Lease liabilities

activities for the vear ended March 31. 2023
As at

April 01, 2022
Financing 

cash flows
Fair

Value
Recognition of liability/ 

Other adiustments
As at

March 31. 2023
37.9 (8.5) “ 29.4

activities for the vear ended March 31. 2022
As at Financing Fair Recognition of liability/ As at

April 01, 2021 cash flows Value Other adiustments March 31, 2022
57.4 (19.5) - 37.9

3 The above consolidated financial results of DISA India Limited ('the Parent' / 'the Company') and its subsidiary (together referred to 
as the 'Group') have been reviewed by the Audit Committee and approved by the Parent's Board of Directors at their meetings held 
on May 25, 2023. The figures for the quarter ended on March 31, 2023 and quarter ended March 31, 2022 in financial results are 
balancing figures between audited figures of the full financial year and the published year to date figures up to the third quarter of 
the respective financial years.

4 The Board of Directors has recommended a final dividend of Rs 10/- share (100%) for the financial year 2022-23, subject to the 
approval by the shareholders in the next Annual General Meeting.

5 The Group operates in a single segment of manufacturing and selling of foundry machinery and machinery parts.

6 Previous periods figures have been regrouped / reclassified wherever necessary

Place: Bengaluru 
Date : May 25, 2023

For Disa Ir j Limited

Loke; h Saxena 
Managin g Director
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