
(Rs. in Million)

 3 months ended  

 Preceding 3 

months ended 

 Corresponding 3 

months ended in 

the previous year 

 Current year 

ended 

 Previous year 

ended 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020

 Refer Note 3  Unaudited            Refer Note 3  Audited            Audited           

1 a) Revenue from operations 296.3                   727.6                     172.6                    1,775.1                 2,236.0                 

b) Other income 26.4                     27.3                       19.2                      95.0                      76.9                      

Total revenue  (a+b) 322.7                   754.9                     191.8                    1,870.1                 2,312.9                 

2 Expenses

(a) Cost of materials consumed 111.5                   295.4                     109.2                    654.7                    1,003.1                 

(b) Purchase of stock in trade 49.8                     68.5                       11.9                      159.5                    176.4                    

(c) Changes in inventories of finished goods,

     stock-in-trade and work-in-progress 8.4                       41.8                       (39.9)                     196.0                    33.4                      

(d) Employee benefits expense 86.1                     67.0                       79.9                      311.1                    373.9                    

(e) Finance costs 1.1                       1.2                         1.0                        3.9                        4.3                       

(f) Depreciation and amortisation expense 10.8                     8.9                         8.9                        37.4                      34.8                      

(g) Other expenses 55.5                     53.2                       48.9                      191.9                    301.8                    

Total expenses 323.2                   536.0                     219.9                    1,554.5                 1,927.7                 

3 (Loss) / Profit before tax (1-2) (0.5)                      218.9                     (28.1)                     315.6                    385.2                    

4 Tax expenses

(a) Current tax (1.9)                      57.1                       (9.2)                       81.1                      101.4                    

(b) Deferred tax 1.2                       (1.8)                        (0.8)                       (1.1)                       (1.8)                       

Total tax expense (0.7)                      55.3                       (10.0)                     80.0                      99.6                      

5 (Loss) / Profit after tax (3-4) 0.2                       163.6                     (18.1)                     235.6                    285.6                    

6 Other Comprehensive Income (net of tax)

Items that will not be reclassified to profit and loss 1.3                       2.4                         1.6                        3.2                        (1.2)                       

7 Total Comprehensive Income (5+6) 1.5                       166.0                     (16.5)                     238.8                    284.4                    

8 Paid up equity share capital (Rs.10 each) 14.5                     14.5                       14.5                       14.5                       14.5                      

9
(Loss) / Earnings per equity share (face value of Rs.10/- 

each) (not annualised)

Basic and diluted - Rs. 0.14                     112.50                   (12.45)                   162.01                  196.40                  

DISA INDIA LIMITED

 Registered Office :  World Trade Center, 6th floor,Unit no S-604 Brigade Gateway Campus,26/1,Dr Rajkumar Road,Malleswaram Rajajinagar,Bangalore  560055

E-mail:bangalore@noricangroup.com, www.disagroup.com,Tel : +91 80 22496700 ,Fax: +91 80 2249 6750, CIN :L85110KA1984PLC006116

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Sr.

No
Particulars



Notes:

1 Audited Standalone Statement of Assets and Liabilities as at March 31, 2021 (Rs. in Million)

 As at 

31/03/2021

Audited 

 As at 

31/03/2020

Audited 

A ASSETS

1 Non-current assets

(a) Property, plant and equipment 142.0                  148.0                   

(b) Investment property 2.6                     0.8                       

(c) Right-of-use assets 55.5                   18.9                     

(d) Other intangible assets 1.4                     2.0                       

(e) Financial assets

(a) Investments in subsidiary company 44.0                   44.0                     

(b) Other financial assets 136.5                  28.2                     

(f) Deferred tax assets (Net) 6.9                     6.9                       

(g) Other non-current assets 8.0                     7.5                       

Sub-total non-current assets 396.9                  256.3                   

2 Current Assets

(a) Inventories 282.5                  550.6                   

(b) Financial assets

(a) Trade receivables 189.4                  182.8                   

(b) Cash and cash equivalents 84.2                   149.5                   

(c) Bank balance other than (b) above 1,595.7               944.7                   

(d) Loans 26.0                   26.0                     

(e) Other financial assets 60.7                   34.7                     

(c) Current tax assets (Net) 31.5                   40.7                     

(d) Other current assets 54.1                   114.2                   

Sub-total current assets 2,324.1               2,043.2                

TOTAL ASSETS 2,721.0               2,299.5                

B EQUITY AND LIABILITIES

1 Equity

(a) Equity share capital 14.5                   14.5                     

(b) Other equity 1,860.9               1,625.7                

Sub-total equity 1,875.4               1,640.2                

2 Non-current liabilities

(a) Other non-current financial liabilities 49.7                   17.2                     

Sub-total non-current  liabilities 49.7                   17.2                     

3 Current Liabilities

(a) Financial liabilities

(a) Trade payables

75.7                   25.3                     

141.6                  161.0                   

(b) Other current financial liabilities 28.3                   20.4                     

(b) Provisions 32.7                   43.6                     

(c) Current tax liabilities (net) 14.1                   13.2                     

(d) Other current liabilities 503.5                  378.6                   

Sub-total current liabilities 795.9                  642.1                   

TOTAL EQUITY AND LIABLITIES 2,721.0               2,299.5                

Particulars

     (A) Total outstanding dues of micro enterprises

            and small enterprises

     (B) Total outstanding dues of creditors other than

           micro enterprises and small enterprises



2. Audited Standalone Statement of Cash Flows for the year ended March 31, 2021

Rs Million

Particulars
 For the year ended

March 31, 2021 

 For the year ended

March 31, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 315.6                                385.2                                 

Adjustments for:

Depreciation and amortisation expense 37.4                                  34.8                                   

Finance costs 3.9                                    4.3                                     

Profit on sale of property, plant and equipment (0.9)                                   (0.2)                                   

Interest income (80.8)                                 (73.1)                                  

Bad trade receivables written off -                                    0.8                                     

Provision for doubtful trade receivables 0.8                                    1.8                                     

Liability no longer required written back (3.0)                                   -                                     

Rental income (1.8)                                   (1.4)                                   

Net unrealised exchange gains/(losses) (1.5)                                   0.3                                     

Re-measurement of gains on defined benefit plans 4.3                                    (1.6)                                   

Operating profit before changes in working capital 274.0                                350.9                                 

Changes in working capital

Adjustments for (increase)/decrease in non-current assets:

Other financial assets 2.3                                    (17.3)                                  

Other non-current assets (0.5)                                   10.7                                   

Adjustments for (increase)/decrease in current assets:

Inventories 268.1                                92.1                                   

Trade receivables (7.8)                                   5.3                                     

Other financial assets (11.5)                                 (0.2)                                   

Other current assets 60.1                                  (27.1)                                  

Adjustments for (increase)/decrease in non-current assets:

Other financial liabilities -                                     

Adjustments for increase/(decrease) in current liabilities:

Trade payables 35.9                                  (106.8)                                

Other financial liabilities (2.5)                                   (0.6)                                   

Short term provisions (10.9)                                 3.8                                     

Other current liabilities 124.9                                (110.4)                                

Cash generated from operating activities 732.1                                200.4                                 

Income tax paid (net) (71.0)                                 (119.2)                                

Net cash generated from operating activities (A) 661.1                                81.2                                   

B. CASH FLOW FROM INVESTING ACTIVITIES

Payment for purchase of property, plant and equipment (63.5)                                 (45.3)                                  

Proceeds from disposal of property, plant and equipment 0.7                                    0.7                                     

Redemption/maturity of bank deposits 836.9                                732.0

Investment in bank deposits (1,598.5)                           (778.4)                                

Interest received 66.3                                  69.2                                   

Rental income 1.8                                    1.4                                     

Net Cash generated from/(used in) investing activities (B) (756.3)                              (20.4)                                  

C. CASH FLOW FROM FINANCING ACTIVITIES

Finance costs (3.9)                                   (4.3)                                   

Payment of lease liabilities (22.1)                                 (9.7)                                   

Increase in lease liabilities 59.5                                  29.7                                   

Dividend paid (3.6)                                   (3.6)                                   

Tax on dividend -                                    (0.7)                                   

Net Cash used in financing activities (C) 29.9                                  11.4                                   

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (65.3)                                 72.2                                   

Cash and cash equivalents as at the beginning of the year 149.5                                77.3                                   

Cash and cash equivalents at the end of the year 84.2                                  149.5                                 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (65.3)                                 72.2                                   

The above cash Statement of Cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash flows

Changes in liabilities arising from financing activities for the year ended 31 March 2021

As at

1 April 

2020

Financing 

cash 

flows

Fair Value 

adjustment

Recognition of liability/ 

Other adjustments 

As at 

31 March 2021

Lease liabilities        20.0         (22.1) 0.9                                   58.6 57.4

Changes in liabilities arising from financing activities for the year ended 31 March 2020

As at

1 April 

2019

Financing 

cash 

flows

Fair Value 

adjustment

Recognition of liability/ 

Other adjustments 

As at 

31 March 2020

Lease liabilities            -              (9.7)                2.4                                   27.3 20.0

Particulars

Particulars



3

4

5

6

7

Additional Information:

Order backlog as at March 31, 2021 was Rs. 1,972 Million.

For Disa India Limited

Place : Bengaluru Lokesh Saxena

Date  : May 20, 2021 Managing Director

Previous periods figures have been regrouped / reclassified wherever necessary.

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 20, 2021.

The figures for the quarter ended on March 31, 2021 and quarter ended March 31, 2020 in financial results are balancing figures between audited figures of the full

financial year and the published year to date figures up to the third quarter of the respective financial years.

The Company operates in a single segment of manufacturing and selling of foundry machinery and machinery parts.

The Company has assessed the effects of the global pandemic COVID-19 in the preparation of these financial results. The Company has undertaken various

initiatives to control costs to adjust to lower volume. In the management’s assessment, there have been no significant changes in the carrying amounts of receivables,

inventories or property, plant and equipment and it does not anticipate any challenge in meeting its financial obligations. The impact of the pandemic may be different

from that estimated at the date of approval of these financial results given the uncertainties associated with its nature and duration. The Company’s management will

continue to closely monitor any material change to the Company’s financial position due to the pandemic and its impact on the future economic conditions.

The Board of Directors has recommended a final dividend of Rs. 10/- share for the financial year 2020-21, subject to the approval by the shareholders in the next

Annual General Meeting.



(Rs. in Million)

 3 months 

ended  

 Preceding 3 

months ended 

 Corresponding 

3 months ended 

in the previous 

year 

 Current year 

ended 

 Previous year 

ended 

31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020

 Refer Note 3  Unaudited            Refer Note 3  Audited            Audited           

1 a) Revenue from operations 319.3                 751.7               190.3                  1,850.6              2,333.0             

b) Other income 26.1                   27.1                 18.7                    93.8                   76.0                  

Total revenue  (a+b) 345.4                 778.8               209.0                  1,944.4              2,409.0             

2 Expenses

(a) Cost of materials consumed 122.1                 305.1               117.8                  688.6                 1,048.1             

(b) Purchase of stock in trade 49.8                   68.5                 11.9                    159.5                 176.4                

(c) Changes in inventories of finished goods,

     stock-in-trade and work-in-progress 7.0                     43.2                 (42.4)                   197.5                 32.7                  

(d) Employee benefits expense 89.5                   69.3                 83.5                    322.6                 387.1                

(e) Finance costs 1.1                     1.2                   0.8                      3.9                     4.3                    

(f) Depreciation and amortisation expense 11.5                   9.7                   9.6                      40.4                   37.7                  

(g) Other expenses 60.5                   58.6                 53.3                    208.4                 323.7                

Total expenses 341.5                 555.6               234.5                  1,620.9              2,010.0             

3 (Loss) / Profit before tax (1-2) 3.9                     223.2               (25.5)                   323.5                 399.0                

4 Tax expenses

(a) Current tax (0.7)                    58.1                 (8.3)                     83.1                   104.7                

(b) Deferred tax 1.1                     (1.7)                  (0.9)                     (1.1)                    (1.5)                  

Total tax expenses 0.4                     56.4                 (9.2)                     82.0                   103.2                

5 (Loss) / Profit after tax (3-4) 3.5                     166.8               (16.3)                   241.5                 295.8                

6 Other Comprehensive Income (net of tax)

Items that will not be reclassified to profit and loss 1.1                     2.5                   1.6                      3.1                     (1.3)                  

7 Total Comprehensive Income (5+6) 4.6                     169.3               (14.7)                   244.6                 294.5                

8 Paid up equity share capital (Rs.10 each) 14.5                    14.5                 14.5                    14.5                    14.5                 

9

(Loss) / Earnings per equity share (face value of Rs.10/- 

each) 

(not annualised)

Basic and diluted - Rs. 2.41                   114.70             (11.21)                 166.07               203.41              

DISA INDIA LIMITED

 Registered Office :  World Trade Center, 6th floor,Unit no S-604 Brigade Gateway Campus,26/1,Dr Rajkumar Road,Malleswaram Rajajinagar,Bangalore  560055

E-mail:bangalore@noricangroup.com, www.disagroup.com,Tel : +91 80 22496700, Fax: +91 80 2249 6750, CIN :L85110KA1984PLC006116

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Particulars
Sr.

No



Notes:

1 Audited Consolidated Statement of Assets and Liabilities as at March 31, 2021 (Rs. in Million)

 As at 

31/03/2021

Audited 

 As at 

31/03/2020

Audited 

A ASSETS

1 Non-current assets

(a) Property, plant and equipment 194.6                  204.4                

(b) Investment property 2.6                     0.8                   

(c) Right-of-use assets 55.5                   18.9                 

(d) Goodwill 6.0                     6.0                   

(e) Other intangible assets 1.4                     2.0                   

(f) Financial assets

(a) Other financial assets 136.5                  28.2                 

(g) Deferred tax assets (Net) 6.9                     6.9                   

(h) Other non-current assets 9.5                     9.0                   

Sub-total non-current assets 413.0                  276.2                

2 Current Assets

(a) Inventories 291.4                  562.7                

(b) Financial assets

(a) Trade receivables 203.7                  196.7                

(b) Cash and cash equivalents 89.4                   154.0                

(c) Bank balance other than (b) above 1,633.7               963.7                

(d) Other financial assets 53.2                   27.3                 

(c) Current tax assets (Net) 31.5                   40.7                 

(d) Other current assets 54.4                   115.3                

Sub-total current assets 2,357.3               2,060.4             

TOTAL ASSETS 2,770.3               2,336.6             

B EQUITY AND LIABILITIES

1 Equity

(a) Equity share capital 14.5                   14.5                 

(b) Other equity 1,890.9               1,649.9             

Sub-total equity 1,905.4               1,664.4             

2 Non-current liabilities

(a) Other financial liabilities 49.7                   17.2                 

(b) Deferred tax liabilities (Net) 1.3                     1.3                   

Sub-total non-current  liabilities 51.0                   18.5                 

3 Current Liabilities

(a) Financial liabilities

(a) Trade payables

76.7                   25.7                 

151.1                  167.7                

(b) Other financial liabilities 30.6                   21.8                 

(b) Provisions 35.3                   45.7                 

(c) Current tax liabilities (net) 15.2                   13.9                 

(d) Other current liabilities 505.0                  378.9                

Sub-total current liabilities 813.9                  653.7                

TOTAL EQUITY AND LIABLITIES 2,770.3               2,336.6             

Particulars

     (A) Total outstanding dues of micro enterprises

            and small enterprises

     (B) Total outstanding dues of creditors other than

           micro enterprises and small enterprises



2. Audited Consolidated Statement of Cash Flows for the year ended March 31, 2021 

Rs Million

Particulars
 For the year ended

March 31, 2021 

 For the year ended

March 31, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax 323.5                              399.0                            

Adjustments for:

Depreciation and amortisation expense 40.4                                37.7                              

Finance costs 3.9                                  4.3                                

Profit on sale of property, plant and equipment (0.9)                                 (0.2)                              

Interest income (79.6)                               (71.5)                            

Bad trade receivables written off -                                  0.8                                

Provision for doubtful trade receivables 0.8                                  1.8                                

Liability no longer required written back (3.0)                                 -                               

Rental income (1.8)                                 (1.4)                              

Net unrealised exchange gains/(losses) (1.5)                                 0.3                                

Re-measurement of gains on defined benefit plans 4.2                                  (1.7)                              

Operating profit before changes in working capital 286.0                              369.1                            

Changes in working capital

Adjustments for (increase)/decrease in non-current assets:

Other financial assets 2.3                                  (17.3)                            

Other non-current assets (0.5)                                 10.5                              

Adjustments for (increase)/decrease in current assets:

Inventories 271.3                              88.5                              

Trade receivables (8.2)                                 12.6                              

Other financial assets (11.7)                               (1.4)                              

Other current assets 60.9                                (27.2)                            

Adjustments for increase/(decrease) in current liabilities:

Trade payables 39.3                                (113.5)                           

Other financial liabilities (1.6)                                 (1.5)                              

Short term provisions (10.4)                               4.5                                

Other current liabilities 126.1                              (111.7)                           

Cash generated from operating activities 753.5                              212.6                            

Income tax paid (net) (72.6)                               (121.9)                           

Net cash generated from operating activities (A) 680.9                              90.7                              

B. CASH FLOW FROM INVESTING ACTIVITIES

Payment for purchase of property, plant and equipment (62.7)                               (51.4)                            

Proceeds from disposal of property, plant and equipment 0.7                                  0.7                                

Redemption/maturity of bank deposits 838.9                               738.0                            

Investment in bank deposits (1,619.5)                          (803.4)                           

Interest received 65.4                                69.5                              

Rental income 1.8                                  1.4                                

Net Cash generated from/(used) investing activities (B) (775.4)                             (45.2)                            

C. CASH FLOW FROM FINANCING ACTIVITIES

Finance costs (3.9)                                 (4.3)                              

Payment of lease liabilities (22.1)                               (9.7)                              

Increase in lease liabilities 59.5                                29.7                              

Dividend paid (3.6)                                 (3.6)                              

Tax on dividend -                                  (0.7)                              

Net Cash used financing activities (C) 29.9                                11.4                              

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) (64.6)                               56.9                              

Cash and cash equivalents as at the beginning of the year 154.0                              97.1                              

Cash and cash equivalents at the end of the year 89.4                                154.0                            

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (64.6)                               56.9                              

The above cash Statement of Cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash flows

Changes in liabilities arising from financing activities for the year ended 31 March 2021

As at

1 April 

2020

Financing 

cash 

flows

Fair Value 

adjustment

Recognition of liability/ 

Other adjustments 

As at 

31 March 2021

Lease liabilities 20.0         (22.1) 0.9 58.6 57.4

Changes in liabilities arising from financing activities for the year ended 31 March 2020

As at

1 April 

2019

Financing 

cash 

flows

Fair Value 

adjustment

Recognition of liability/ 

Other adjustments 

As at 

31 March 2020

Lease liabilities              -             (9.7) 2.4 27.3 20.0

Particulars

Particulars



3

4

5

6

For Disa India Limited

Place : Bengaluru Lokesh Saxena

Date  : May 20, 2021 Managing Director

Previous periods figures have been regrouped / reclassified wherever necessary.

The Group has assessed the effects of the global pandemic COVID-19 in the preparation of these financial results. The Group has undertaken various initiatives to

control costs to adjust to lower volume. In the management’s assessment, there have been no significant changes in the carrying amounts of receivables,

inventories or property, plant and equipment and it does not anticipate any challenge in meeting its financial obligations. The impact of the pandemic may be

different from that estimated at the date of approval of these financial results given the uncertainties associated with its nature and duration. The Group’s

management will continue to closely monitor any material change to the Group’s financial position due to the pandemic and its impact on the future economic

conditions.

The above consolidated financial results of DISA India Limited ('the Parent' / 'the Company') and its subsidiary (together referred to as the 'Group') have been

reviewed by the Audit Committee and approved by the Parent's Board of Directors at their meetings held on May 20, 2021. The figures for the quarter ended on

March 31, 2021 and quarter ended March 31, 2020 in financial results are balancing figures between audited figures of the full financial year and the published year

to date figures up to the third quarter of the respective financial years.

The Group operates in a single segment of manufacturing and selling of foundry machinery and machinery parts.
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