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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 11, 2020

(Rs. ln Milkion)

Carresponding
I months

S 3 months Procading 3 ended in the Current yaar Pravious year
No Particulars endod endod | previous yoar sndodt onded
3110312020 J11212019 JOJR2019 I10312020 310312019
Reler Note 3 Unnudiled Rafar Hole 3 Audited Autlited
1 {a) Revenua from operations (gross) [FPE] 8844 5459 22360 24192
b} Other income 192 106 19.8 70 692
_hom revenus (asb) 191.0 904.0 585.7 2,312.9 2,404
2 {Expenses
(2) Costof matenals consumed 109.2 G4 2040 1,003 1 13858
{b) Purchase of stack in trade 119 4T my 176 4 17
() Changes in inventores of finished goods,
stock in rade and work-inprogress 39.9) 1321 36 334 (104 8)
(d) Employee benefil expense 99 996 1009 3739 3482
{e} Finance costs 10 10 t4 a3 +0
if) Depreczation and amartsalion axpensa 89 84 55 318 21.0
Other expenses A9 038 852 301 8 318.0
Total 218.9 590.0 4993 1,921.7 2,093.9
3 |{Loss) ! Profit bafore tax (1-2) (20.1)] 206.2 §6.4 aps.2 394.5
4 [Tax expenses (100} 550 239 996 167
5 |{Loss) / Profit after tax {3-4) (18.1) 149.6 A42.5 205.6 277.8
& |Othor Comprehensive Incomo (nat of 1ax)
Iterns that witl not be reciassified to profit and 1oss 18 (3 6) 0.7 112 10
7 [Total Compret ive (Loss) /| (5+6) (16.5) 146.0 43.2 204.4 278.8
8 [Pad up equity share csptal (Rs 10 each) 145 14.5 145 145 145
5 Earnings per equily share (face valfue of Rs 10/ each)
(el annualised)
V— Basic ang diluted - Rs (12.45) 102 87 29.23 19540 19163
g' . -
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Hotas:

1 Auditad Stapdalene Statoment of Azasls s | fabliiifss as at Mareh 31, 2020 (. In Mltilon)
), As at As at
Eaiiiacy 0z | stioaon
— — Audited | Auilllsg
A_ASSETS .
1 Neon-<curent ausnia
(a) Propedy, plant and equpaent 148.0 1543
{p) Rignl-of-use assel 89 .
(¢} Capilal work in progress . 19
{d) mwvestment propeity 08 27
{8} Olher infanqible ossels 20 an
1) Finonclal assots
(b in subslifiay pany 440 44.0
(1) Olner nanckd assets 202 1009
() Deformed tox aszels (Net) 69 47
th) Diher son-cutiont assuls . 75 _ 182
Suls-tatal non-current nssats| 2663 230
2 Cugront Assets
{9) Inventoiigs G506 6427
(0) Financial nssetls
(0) Trade receivables 19248 13890
(b) Cosh and cash equivalents 149.5 773
{€) Bank balaace cther than (b) abuvo LIRS 901.2
(&) Loans 260 260
(e) Other finoncial asssls 37 306
(€) Cuirent tax assels (Noty any 29
1) Other carrant asscls 1142 871
Sub-1otal MM 1,976.7
TOTAL ASBETS! 2,209.5 2,214.2
B EQUITY AND LIABILTIES
1 Equity
{a) Equily share capial 15 146
(b) Other equity 16257 13450
Subi-total vquity| 1,640.2 1.360.1
2 MNon-current liabililies
{@} Other linancial liabiklies 172 =
Subotal non-curment labllitles) i7.2 -
3 Current Llabilities
(@) Financiat liahiitins
{a) Trade payables
(A} Tofal outstanding dues of micro enterprises
znd small enterprises 253 66
(B) Telal oulstanding dues of creditors ether than
micto enlerprises and small enlorprises 161.0 2804
(b) Other financial liabilities 204 211
(b} Pravisians 4386 398
[e} Cumerni tax liabities (net) 132 132
{d) Other current iabdties 3786 4090
Sub-total currant fabilitles, 642.1 654.1
TOTAL EQUITY AND LIABLITIES 22996 2.214.2




2. Aswdited Standatonn Statement of Cash Flaws tor the year arsdad Margh 31, 2020

i For lho yoar endot For tha yoar ondod
aghaia i March 31, 2020 Mareh 1, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES . e

Profit batora tac 052 18
Adjusiments for
Depreciation and amorlisabion o ponse M8 219
Financo costs 4.3 40
LoasKProf) on sale of prapatty, plant ond equapraunt 0.2y 0o
Intatast incoma (721 Ay
Bad leade recavatios vatlon olf (]
Provision far doubliul taado @enteabian 18 22
Linkilty nodanger requeaad vaitten back : €51
Rentat ngome “4 1)
Nel untentsod axchango gainsf{losses) 63 A
Re-measutemant of gain on dofinad bunglil plans {10) P4
Oparaling probl beloi: changes inworking captal 3509 FLTES
Changes i working capital
Adjustments lor (inereasopdeeroaso iy non-curent agssoels:
Olhaer fimancial msacts {174 23
Othos non-cunrent ussaly 1ny [{T))
Adjustinents for (increasolfdecrease in cutent ansels:
Inventones 2.1 [
Tragta recovalitos 53 (G
Other financial nssaty 02 (0 5)
Other cument assels @0 584
Adj forii Itd ) in cureent Habilities:
Trade payables {108 1) {20.8)
Olher financial babittes {0.6) (12 4))
Short tenm provisions au 40
Other current habiltios (110 4) 1233
Cash generated from oporaling activitics 200.4 266.4
Income tax paid (119.2) [RRUAR]|
Net cash generated from oparating aclivilies (A} .2 470
B. CASH FLOW FROM INVESTING ACTIVITIES
Payment for purchasa of property, plant and equipment {46.3) {25.5)]
Procesds iom tizpasal of propedty, plant and equipmant a7 an
Lean given to subsidiary compainy - (8.5))
Redemphonh y of bank 7320 6217
Invesimant in bank depoits {7704} {7556 0)
Interest recaived 60.2 550
Rental income 1.4 13
Nat Cash g ted from/(used) i ing activities (B) {20.4) (111.2)
C. CASH FLOW FROM FIHANCING ACTIVITIES
Financa costs (a3) 2.7)
Payment of lsasa iabitlies 200 -
Cividend paid (36) {38)
Tax on dindend 07 07)
Mot Cash ssed lnancing sctivities (C) 1t 7.0}
NET INCREASENDECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 72.2 29.6
Cash and cash cquivalents as al the beginniag of the yaar 7.3 477
Cush and cash equivalents ol 1he end of the yeor 149.5 713
HET INCREASENDECREASE) IN CASH AND CASH EQUIVALENTS 12.2 29.G

Tra acus £30h Sralemant of £ ash fows oy been prep e unter B Indsedt MBS a3 sel ot mvind AS 7 "Statemant ot Cawn fows
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The above standalone finoncial (esulta have been revi § by fse Audil G and approved Ly the Doadl of Diactors at thelr
maating hald on Juna 3, 2020 The figures for the quaier ended an March 31, 2020 and quarter andad March 31, 2019 in finangial
results are batancing figures between audited figuras of the full financial yeor and the publabed year to dote figures up lo the third
quarter of the respective financial years.

&

The Board of Ditectors has recommended a finol dividend of Ra 2.5 |- ahara faf the financial year 201920, subject lo the approval by
the shareholders in the naxt Annual General Maaling

el

o

Tho Company les in @ singlo tof and selling of foundry machinery and machinery patls

-}

Ellectiva April 1, 2019, tho Company adopted Ind AS 110 “Loasas”, appled Lo all lease conlracla axisting on Apal 1, 2019 using the
mouified retraspective metbad with Right-of-use assel measured ol an amount equal to the lease labilty. Accordingly, comparatives
for the year endad March 31, 2019 hava nol been relrospectively adjusted  The effect of the adaption is insignificant 1o tha financial
rasulls

-

As a result of government mandates in rosponse to the ginbal pandemic Cowid-19, tho Compnnr 5 manufactunng planis and offices
were lomporanily closed from Maich 23, 2020 Tha C i ils facl i on May 04, 2620 (o thu exient
permillad by the government regulations. In managemani's estimala, there has nol bem a significant change in the carrying vatuo of
receivables, invanlory ar properly, plant and tqulpmﬂn'l w.: a msu'x oi the pandemic or thi lemporaey plant closures. The impast of
tha global health i} and any additional in sosy to the pandemie, on the Company's l'snanclal
pesilion may change follawing the date of app! nl hese resulls. Manag 1 will continue to closely monitor
any matenat changes to the Compﬂny‘s financsal position as a wesull of changes in future: aconomic condlions, and any gnvemmenl
aclions.

§ Provious penods figures have been pod | reciassifind w y

Additional Infermation
Orddar backlog as st March 31, 2020 was Rs. 1,001 Mittion

For Disg/india Limited

Placa - Bengaluiu Lokesh
Date * June 3. 2020 Managing Director
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and (b)
reviewed the Standalone Financlal Results for the quarter ended March 31, 2020 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Quarter and Year Ended March 31,
2020" ("the Statement”) of DISA India Limited (“the Company”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financlal Results for the year ended March 31, 2020:

I, Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

il. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and otheraccounting principles generally accepted
In India of the net profit and total comprehensive Income and other financial information of
the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March
31, 2020

With respect to the Standalone Financlal Results for the quarter ended March 31, 2020, based
on our review conducted as stated in paragraph (b) of Auditor’s Respensibilities section below,
nothing has come to our attention that causes us to belleve that the Standalone Financial Results
for the quarter ended March 31, 2020, prepared in accordance with the recegnition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted In India, has not disclosed the Information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that It
contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act). Our responsibilities under those Standards are
further described in paragraph (a) of Auditor’s Responsibilities section below, We are independent of
the Company in accordance with the Code of Ethlics issued by the Institute of Chartered Accountants
of India (“the ICA1”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the year ended March 31, 2020 under the provisions of the Act and

_the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the ICAl's Code of Ethics. We belleve that the audIt evidence obtalned by us s
sufficlent and appropriate to provide a basls for our audlt opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financlal Results is the responsibllity of the Company's
Board of Directors and has been approved by them for the Issuance, The Standalone Financlal Results
for the year ended March 31, 2020 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2020 that give a true and falr view of the net profit
and other comprehensive Incorme and other financial Information In accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted In Indla and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also Includes maintenance of adequate accounting records In accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and the design, Implementation and malntenance of
adequate internal financlal controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financlal Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s abllity, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the golng concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no reallistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020

Our objectives are to obtaln reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2020 as a whole is free from material misstatement,
whether due to fraud or error, and to Issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materlal if, individually or in
the aggregate, they could reasonably be expected to Influence the economic decisions of users
taken on the basis of this Standalone Financlal Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

Page 2 of 4
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(b)

« Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors In terms of the requirements speclfied under Regulation 33 of the Listing
Regulations.,

« Conclude on the appropriateness of the Board of Directors’ use of the golng concern basis
of accounting and, based on the audit evidence obtalned, whether a materlal uncertalnty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a golng concern, If we conclude that a materlal uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement. or, if such disclosures are Inadequate, to modify our opinion, Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, Including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying Lransactions and events in a manner that achieves falr
presentation.

+ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financlal
Results of the Company to express an opinlon on the Annual Standalone Financlal Results.

Materiality is the magnitude of misstatements In the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financlal Results may be influenced, We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financlal Results,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2020 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, Issued by
the ICAI A review of Interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantlally less in scope than an audit
conducted In accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit, Accordingly, we do not express an audit opinion.

Other Matters

4

As stated In Note 3 of the Statement, the figures for the corresponding quarter ended March 31,
2019 are the balancing figures between the annual audited figures for the year then ended and
the year to date figures for the 9 months period ended December 31, 2018. We have not issued
a separate limited review report on the results and figures for the quarter ended March 31, 2019.
Our report on the Statement is not madified in respect of this matter,
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« The Statement Includes the results for the Quarter ended March 31, 2020 being the balancing
flgure between audited figures in respect of the full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited review
by us. Our report on the Statement Is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm'’s Registration No. 0080725)

Monisha Parikh
Partner

(Membership Na, 47840)
UDIN; 20047840AAAAAV4037

BENGALURU
June 3, 2020
MP/IKS/LS/2020
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2020

(fts. In Million)
Comesponding
3 months
3 months Procoding 3 | ended in the Gurront year Provious
z:; Particulars endod mionths endad| provious year ended yoar ended
31/03/2020 322049 210212019 31in312020 3110312019
Rufor Noto 3 Unauditad ftofor Holo 3 Auditad Audited
1 [a) Ravanue from operalions (gross) 1903 0121 5714 273330 2.516.7
b} Other income 18.7 19.5 18.7 76.0 67.6
Total revenug (ath) 209.0 sMe| 5001 2,409.0 2,684.3
2 |Expenses
{2) Cost of malenials consumod 117.8 ama 205.9 1.048 1 14328
(b} Purchase of stock in rade e 471 {11.3) 176.4 1207
(c) Changes in inventories of finished goods,
stock in trade and work-in-progress (12.4) 1336 355 327 {103.8)
{d) Employea benefit expense 835 1025 104.5 asz.i 2607
{e) Finance cosls 0.0 11 1.2 4.3 4.0
(N Depraciation and smortisalion expense 9.6 96 60 377 235
|__l(a) Other expenses 533 993 096 323.7 340.6
Tolal axpenses 234.5 7214 5214 2,010.0 2,78.5
3 |{Loss) I Proiit hedore tax (1-2} (25.5)] 2102 607 199.0 405.3
| 4 |Tax expenses 9.2 56.9 245 1032 119.7
S |{Loss) / Profit after tax (3-1) (16.9) 163.3 a4.2 2958 286.1
G [Other Comprehensiva Incomo (net of tax)
ems that vall not be recdlassified to profit and loss 16 (9.6) 0.7 (1.3) 0.3
7 |Total Comprehensive (Loss) { Income (546) (14.7) 149.7 44.9 294.5 206.9
8 |Paid up equily share capital {Rs.10 each) 14.5 145 14.5 145 143
Eamings per equily share (face value of Rs. 10/~ each)
(not annualised)
| __|Basic and diluled - Rs. {11.21) 105.42 3039 20341 196.74




Hotos:
1 Audited fldated Statamant of Asznts amd Liabifiies sa al flaren 31, 2020 tRs. In Million)
Asal Asat
Fanicylary Jt0ai02e | 310312019
Auditzd Audited
A ASSETS ]
{ Non-current azsels )
{a) Properly, plant and oquipment 20d 4 2101
(b) Cophol work i progiess ] ;3
(o} vestmenl piopedy ag 27
() Right-of-use anset 1.9 =
(6) Goodwill 60 GO
() Cierintangible assets 20 08
(g) Financial asects
(@) Oiner financiat azsels Wz 08
(h} Deferred tix asgels (Nat 69 17
(i1 _Othor non-cumrent 255615 40 L]
Guh-lolal non-cuerent asseta 2162 2565 |
2 Curroni Assels
(ay Inventorias 56527 8582
by Financial assets
() Trada recewaliles 100.7 2101
{B) Cagh and cash equivatents 1540 ar1
{¢) Ben\ batance cther han (b} above G63.¢ 9312
() Cther Fsancial assels 273 239
{e) Current lax assels (Het) 407 229
{¢] Other curront assets P 1153 88 1
Sub-total cusient asnals 2,000.4 1,884.5 |
TATAL ASSE'T?_:F 2.338.0 2,251.1
8 EQUITY AND LIABILITIES
1 Equity
(@} Equity share eapial 145 145
(o} Other equdy 16499 13897
Sulb-tatal gquily 16644 1.374.2
2 Mon-cument llatiitios
(a} Cther linancial fiabiklies 172 2
(b} Oefered tax Esbilties (Met) b 5 0
Sub-lotal nen-curont labilitios 10.5 1.0
3 Currant Liahilides
(@) Financial habidies
{a) Trado payabizs
{A) Tetal sulstanding dues of micro enlerprises
and smaft enterpnses 57 s
{B) Tolalgutstanding dues of eredilors ether than
micra entarprises and small enlerprises 1877 27137
(B) Giner fnancial Lobiitics 21.8 60
) Provisiens 457 412
(€} Cumenttax Fabilizs (agl) 139 133
{d) Ciher cunrent kablties ama 4506
Sub-fatal cugrent Habilitins 663.7 8759
TOTAL EQUITY AND LIABLITIES 23366 2,261.1




2. Audited € Hdated Stat tof Cauh Flows lor Ihe year emded March 31, 2020

puara e _— - S - S el S ACD)
Far the year ended  For e yoar ondad)
Parifliars Wt 1, 2020 waarchi 31, 209
[A. CASH FLOW FRDM S
Prolit befare Lok jou0 4650
Adjustments for
Deptecalion and amasalion expenss i 234
Flaance tosts 44 40
Lossi{Profil} sn sale of asapls (42 ne
Intarest income {(r1.5) L7 drg)
Biwd Delits wistten olf ()
Provision for deubitlul rade 1ocvabies 14 22
Liabilly no langar tequied witlan back . 1)
Renial income (4 13}
Netunealised eschange galns/losses) 03 o)
Revmeasurament ol gons on Gelned heneft plans (L1 LY
Oporating profit hefore chianges n veorking eapital 3601 3725
Changes in worklng capital
Ad] for {iner i non-curret assets:
Other financial assets (179 {29)
Qtner nen curren| ossels 105 {01 9)]
Adjusl for {lncsease) as0 I currant assats:
Inventones s (VT 7))
Tiadde recaivables 12.0 (17 G
Other financinl assets (4 a7
Oltier current assels (27 2} 582
Adjustments for Increasel(decrease) In curront liabilities:
Trada payatles (1135) {199y
Other financial lapibes (15 (12.9)]
Shodt term grovisions a5 98
Other cument liabiites (1117) 1240
Cush generated from opzrmting activities 2126 284.5
Income tax paid (121.9) (1212
Het cash g from {n) 90.7 163.3
8. CASH FLOW FRCI INVESTING ACTIVITIES
Payment for p of property, plant and p (514) 149.3)
Proceeds Irom disposalof proparty, planmt and equipmant o7 o8
R /mat of bank 7380 6217
Investmenl in bank deposits (803 4) (756.0),
Interest reenived GO5 526
Rental income 14 1.3
Net Cash 1 d ing activities (B} 45.2) (119.9)
C. CASH FLOW FROM FINALCING ACTIVITIES
Finance cosls 43) 1)
Payman of lcase labities 200 .
Dividend pad (38) {38)
Tazon dndend 07 {07)
Nal Cash used finencing activilies (C) 114 (7.0)
HET INCREASENDECREASE) IN CASH AND CASH EQUIVALENTS (AsB:C) 56.9 36.4
Cash and eash equivalents as ai the beginaing of (he year 974 607
Cash and cash equivalents at the 2od of ke year 154.0 974
MET INCREASE/DECREASE)} IN CASH AND CASH EQUIVALENTS 56.9 36,4

The abova Casn 218 fan b r Aueder s " 21 sl cutin b AG 7 Sistenant ol Cath flava




3 Tha avave conseldated Tnancial resulls have teen reviosed by the Audil Committee and approved by ne Porenls Board of
Birectors at their meelings beld on June 3, 2020 As per SEBI circulor no CHUCFDICMO1M42010 datod Tarch 28, 2019,
publishing of quanarly c d eeulls is mads mandatory from s quartes ended June 30, 2010 The Lyures for e farior

endod on March 01, 2020 and quaster endad Morch 31, 2010 in Giancial resulls are bataneing ligures bolveton auditad feng of

tha full aancisl year and the pulstishied yoar 1o date fiquies up fo the hid quailer of tho respective Tnanciat yoars The resulls fae
thecpaner engedt Blarch 3¢, 2018 have not been subjected (o mviow

4 The Grewp oparmies in o singlo segmaent of manufactunng e seling of laundiy machidery and machinary parls

5 Effeclive Apit 1, 2019, tue Group asfopled od AS 116 "Leases”, appied to all lease conlicts easting on Apal 1, 2019 using the
modified wlrospecive molxt wath Bightobase assel measuied al an amoud equal to Whe lease Babibly Accordingly,
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DISA INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financlal Results for the year ended March 31, 2020 and (b)
reviewed the Consolidated Financial Results for the guarter ended March 31, 2020 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended March
31, 2020" (“the Statement”) of DISA INDIA LIMITED (“the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as “the Group”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulatlons").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the audit report of the other auditor on separate financial
statements subsidiary referred to in Other Matters section below, the Consolidated Financial
Results for the year ended March 31, 2020:

(i)  includes the results of the following entities:
(b) DISA India Limited - Parent
(c) Bhadra Castalloy Private Limited - Subsidiary

(iiy Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(i) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
Income and other financial information of the Group for the year ended March 31, 2020,

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based
on our revlew conducted and procedures performed as stated In paragraph (b) of Auditor's
Responsibllities sectlon below and based on the consideration of the audit report for the year
ended March 31, 2020 of the other auditor referred to in Other Matters section below, nothing
has come to our attention that causes us to belleve that the Consolidated Financial Results for
the quarter ended March 31,2020, prepared in accordance with the recognition and
measurement principles lald down In the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it Is to be disclosed, or that it
ﬁ/ contains any material misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
31, 2020

We conducted our audit In accordance with the Standards on Auditing (*SAs”) specified under Section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those Standards are
further described In paragraph (a) of Auditor’s Responsibilities section below. We are independent of
the Group In accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results for the year ended March 31, 2020 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the ICAl's Code of Ethics, We belleve that the audit evidence obtained by
us and the audit evidence obtained by the other auditor In terms of their report referred to in Other
Matters section below, Is sufficlent and appropriate to provide a basis for our audit oplnion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financlal Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the Issuance. The Consolidated Financlal
Results for the year ended March 31, 2020, has been complled from the related audited consolidated
financial statements, This responsibllity Includes the preparation and presentation of the
Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a true and
fair view of the consolidated net profit and consolldated other comprehensive income and other
financial information of the Group In accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted In India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companles included In the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, Implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial results
that glve a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of this Consolidated Financial Results by
the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financlal Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either Intends to liquidate their
respective entlties or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companles Included In the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’'s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results for the year ended March 31, 2020 as a whole are free from material misstatement,
V whether due to fraud or error, and to Issue an auditor's report that includes our opinion.
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Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit
conducted In accordance with SAs will always detect a material misstatement when It exists.
Misstatements can arise [rom fraud or error and are consldered materlal if, individually or In
the aggregate, they could reasonably be expected to Influence the economlc declslons of users
taken on the basls of this Consolidated Financlal Results,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinlon. The risk of not detecting a material misstatement resulting
from fraud Is higher than for one resulting from error, as fraud may Involve collusion,
forgery, intentlonal omisslons, misrepresentations, or the override of Internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the clrcumstances, but not for the purpose of
expressing an oplnion on the effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

»  Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors In terms of the requirements specifled under Regulation 33 of the Listing
Regulations,

+  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a materlal uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures In the
Consolidated Financial Results or, If such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

L Evaluate the overall presentation, structure and content of the Annual Consolidated
Financlal Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

«  Perform procedures In accordance with the clrcular Issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable,

«  Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results entities within the Group to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Annual Consolidated
Financlal Results of which we are the independent auditors. For the other entities included
in the Annual Consolidated Financial Results, which have been audited by the other
auditor, such other auditor remains responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results

that, individually or in aggregate, makes It probable that the economic decisions of a

reasonably knowledgeable user of the Annual Consolidated Financial Results may be

influenced. We consider quantitative materlality and qualitative factors in (i) planning the

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
k effect of any identified misstatements in the Annual Consolidated Financial Results.
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We communicate with those charged with governance of the Parent and such other entitles
Included in the Consolidated Financlal Results of which we are the Independent auditors
regarding, among other matters, the planned scope and timing of the audit and slgnificant
audit findings Including any slgnificant deficiencies In Internal control that we Identify during
our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2020 In accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financlal Information Performed by the Independent Auditor of the Entity’, Issued by
the ICAL A review of Interim financial information conslsts of making Inquiries, primarily of
the Company's personnel responsible for financlal and accounting matters, and applying
analytical and other review procedures. A review Is substantially less In scope than an audit
conducted In accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be Identifled in an audit. Accordingly, we do not express an audit opinlon.

The Statement Includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular
Issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requlrements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

« Attention is drawn to Note 3 to the Statement which states that the consolidated figures for the
corresponding quarter ended March 31, 2019, as reported In the accompanying Statement have
been approved by the Parent’s Board of Directors, but have not been subjected to review. Our
report is not modified In respect of this matter.

« The Statement includes the results for the Quarter ended March 31, 2020 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
flgures up to the third quarter of the current financlal year which were subject to limited review
by us. Our report is not modified in respect of this matter.

» We did not audit the financial statements of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of Rs,115,3 Million as at March 31, 2020
and total revenues of Rs, 113,5 Million for the year ended March 31, 2020, total net profit after
tax of Rs. 10.2 Million for the year ended March 31, 2020 and total comprehensive income Rs,
1.0.1 Million for the year ended March 31, 2020 and net cash outflows flows (net) of Rs. 9.3 Million
for the year ended March 31, 2020, as considered In the Statement. These financial statements
have been audited, by other auditor whose report has been furnished to us by the Management
and our opinion and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the report of the other auditor

9?/ and the procedures performed by us as stated under Auditor’s Responsibilities section above.
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